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https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/publication/2023/about-time-local-authority-reports.pdf
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Net pension 

asset/ 

liability

•

•

•

•

•









Assumption Actuary 

Value

PwC range Assessm

ent

Discount rate 4.8% 4.7% - 4.9% 

Pension increase rate 2.7% 2.7% 

Salary growth 4.2% 0.5% - 2.5% 

p.a. above CPI 

inflation (2.7% 

as above)



Duration of liabilities 17 years 12 – 18 years 
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Net pension 

asset/ 

liability(con

tinued)
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Financial Instruments

Minimum Revenue Provision 
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Specified 

procedures for 

Whole of 

Government 

Accounts 
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   

We have identified 

recommendations in our 

action plan

   

We have identified 

recommendations in our 

action plan

   

We have identified 

recommendations in our 

action plan

Assessment

  




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Assessment and Recommendations
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https://www.grantthornton.global/globalassets/1.-member-firms/global/grant-thornton-international-ltd-transparency-report-may-2023.pdf
https://www.grantthornton.global/globalassets/1.-member-firms/global/grant-thornton-international-ltd-transparency-report-may-2023.pdf
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Appendices
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http://www.frc.org.uk/auditorsresponsibilities
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